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T:H:E 

NINETEENTH ANNUAL REPORT 

OF THE DIRECTORS OF THE 

CHICAGO, MILWAUKEE &ST, PAUL RAILWAY CO" 

TO THE STOCKHOLDERS, 

For the Year Ending December 31st, 1882. 

The President and Directors of the Chicago, Milwaukee & St. 
I 'aliI Railway Company submit to the stockholders the following 
I'(']llll"t of the Company's business for the year ending December 
;;I:-;L, ]882: 

(:ross Earnings - - - - $20,386,725 86 
(lross Expenses (including taxes) _. 12,186,073 21 

Net Earnings - - .. $8,200,652 65 

'l'iJ(~ comparative earnings, expenses and general condition of 
LlI(\ (::II11pany for the years 1881 and 1882 are as follows, viz.: 

GROSS BAR:'\INGS. 

IkKI , $17,025,461 66 
IKK'i .•. - _.. ~0,38(),725  86 Increase. - $3,361,264 20 

OPERATING EXPENSES. 

IHKI , $10,;-)17,03114 
I rll'l'!. •........ 12,186,073 21 Increase.  $1 ,868,142 07 
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NET EARNINGS. 

1881 - - $6,707,530 52 
1882 8,200,652 65 Increase $1,493,122 13 

INTEREST ON MORTGAGE BONDS. 

1881 $4,127,389 12 

1882 4,786,053 50 Increase '" .$658,664 38 

TONS OF FREIGHT ::IlOVED. 

1881 4,276,088 
1882 " 5,127,767 Increase. - . . . . . . . . .. 851,679 

NUMBER OF PASSEKGERS CARRIED. 

1881 - 2,985,885 

1882 - 3,956,814 Increase _. 970,929 

oULES RUN BY FREIGHT AND PASSEKGER TRAINS. 

1881 - .. 13,252,238 
1882 16,185,034 Increase 2,932,796 

COST OF OPERATING ROAD PER MILE RU~.  

1881 '" .78 
1882 7.'5 Decrease.  03 

GROSS EARNINGS PER ~ULE  OF ROAD. 

1881 - $4,44-5 29 

1882 * - '" '" 4,745 51 Increase. -.  $300 22 

VALUE OF SUPPLIES AND MATERIAl" DECEMBER 31ST. 

1881 - $1,028,763. 99 
1882 - 1,495,112 82 Increase .. - $466,348 83 

The average price per ton per mile received for freights for a 
series of years past, has been as follows:� 

For 1865 4to\J cts. For 1874 2,"0'1; cts.� 
For 1866 3~qj cts. For 1875... . , 2-?o'l; cts.� 
For 1867 3fuu- cts. For 1876 - - - " 2rL'0 cts.� 
For 1868. - - 3rlJ'o cts. For 1877 - U,il, ck;.� 
For 1869 3rJ'o cts. For 1878 .. - -. h'\,':, r.ts.� 

For 1870. ' - 2,~i,;  cts. For] 87q - - - _ l,~,::, <:1~.
 

l"or 1~7l .. - " 2 ,"0'0 ct~. For ,1 H~.,O .. - , .. " 1,-~,':, 1:1,;.� 

I~tlr 1,,",7~. - ~ l'II;~' <:ts. I~'()I' U"L~ I Il~,l:l  1:1l".� 

II'oJ' p·m~ . ~~ If::: Ie: I.~~.  It'o I' I :-;:-;~~ I I ~II ~ I <: (.~.
 

~  .\ \11\I"IlM'P 1111111111'1' pI IlIlll'!! III ltlll+"lIlllll1 1111' III.' \ HII I', 11'~1111 11111,,0.'. 
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STATEMENT OF INCO)!E ACCOUNT. 

1882. 
Jan. I-By Balance , $5,593,01085 
Apr. 15-To Dividend out of Net Earnings 

of 1881, viz.: 
On Preferred Stock, }3~% ... _.. $504,051 90(814,401,483.00 )� 
On Common Stock,� } 3~%.  .. 714,149 14

($20,404,261.00) 

$1,218,201 04 
To Income applied toward pay

mentfoi' 71,019/Jh shares Com
mon Stock, taken at par by 
Shareholders, pro 1'ala, in Oct., 
Nov. and Dec., 1882.--- 3,550,87400 $4,769,175 04 

Balance - _. $823,835 81 

Dec. 31-By Gross Earnings, 1882 20,386,72586 
" " Less operating expenses (includ

ing taxes) - 12,186,073 21 

Balance .. - $8,200,65265 
By preminm on bonds and stock. 109,604 00 
By dividend onSt. Paul & Duluth 

R R. Sto<:k -- 38,358 Qt 

" " By cash received for sales of land 475,851 58 

$8,824,466 27 

jlct. lG-To Dividend out of Net Earnings 
of 1882, viz.: 

On Preferred Stock, } 31,0/ "?
($15,105,483.00) 2/0 ..•••• v_8,691 90 

On Common Stock, } 3'0'
($20,404,261.00) 27o""" 714,149 14 

1I<~t,;. ;:1-'1'0 interest on bonds in 1882 .. -.. 4,786,05350 

$6,028,89-l 54 $2,795,571 73 

Balance December 31st, 1882, $3,619,407 54 

Dlll'ing thc year the company has constructed the following 
l'I'Il,IIc:llt:H rl,nd extensions: 

111 Lit!: State of Iowa, the Chicago and Pacific Western Di'iT
l"ioli IIilH 1'00n completed to Council Bluffs, 64 miles, making a 
1l11IIt.ill\lOIIS road on the shortest practicable line, 488 miles in 
10111.,.111, fl'llill Chicrrgo to a connection with the Union Pacific and 
01111'1' l'aill'lla(lK at the Missouri river. On the Iowa and Dakota 
lli vil1ioll It 11I':LlH:h has been constructed from Spencer to Lake 
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Okoboji, 17' miles jand the Emmetsburg branch has been ex
tended 7 miles to Estherville. The Volga rivel' branch of the 
Dubuque Division has been completed to West Union, the county 
seat of Fayette county, 14 miles. Of the line from Oedar Falls 
to Ottumwa, two miles have been completed and ten miles graded 
ready for the track, and depot grounds purchased at Ottumwa. 
The narrow-gauge road, formerly owned by the Iowa Eastern 
Railroad Oompany, extending from Beulah, on the Iowa and 
Minnesota Division, to Stulta, 15 miles, has been purchased and 
changed to standard gauge. These add 119 miles to the com
pany's lines in Iowa. 

In Wisconsin, a branch has been constructed from Brandon 
on the Northern Division, to Markesan, 12 miles j and the rail
way of the Ohippewa Valley and Superior Railway Oompany, 
extending from "\'Vabaslla, Minnesota, to Eau Olaire, Wisconsin, 
50 miles, including a bridge across the Mississippi river, \"ith a 
branch from Red Oedar Junction to Cedar Falls, 21 miles, has 
been purchased. These add 83 miles to the company's lines in 
Wisconsin. 

In Illinois there has been constructed a branch 3 miles in 
length, from Galewood, on the Ohicago and Pacific Division, to 
Dunning. 

In Minnesota, a branch has been constructed from a point on 
the River Division, near Hastings, to Stillwater, 25 miles j and 
[L line from Northfield, on the Iowa and Minnesota Division, to 
a point near Red Wing ori the River Division, 32 miles. These 
add 57 miles to the company's lines in Minnesota,. 

In Dakota, a road has bcen constructed from Yankton, on the 
Sioux Oity and Dakota Division, to Scotland, on the Running 
Water branch of the Iowa and Dakota Division, 27 miles; and 
one from Mitchell, on the main line of the Iowa and Dakota 
Division, north to Letcher, 14 miles. These increase the mileage 
in Dakota 41 miles; and make a total increase of 303 miles 
during the year, which added to the 4,217 miles owned by the 
company as by the last report, make it the owncr of ·J,!)~O  milc~  

of (:oll1plctc.~ll  railwH),. 

()II UII' milw:l,.v pIII'l:ll:l.~(:d  I"WIII 1,111' (~llippt:l\':I, ValIn), :1.1 Il 1 
SlIpt'rior 11ailway (~DIIIP:IIIY, t,llI:r" i:-;a.llIlll:dly II 1:1.1 llil:lt:!.1I\"t,d OVt'I" 

:tOl),O(JO,lllllllh'(' DI" (IiIII' 1111111/(·1', hl'Mid.,,, Hhilll,;I,- /1.1111 11l1,h, 1I1111r1y 
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all of which, instead of being rafted as hitherto, down the Ohip
pewa and Mississippi rivers to Dn buque and St. Louis and 
points between those cities, will now be sent direct fron1 the saw
mills to the farmer" of l\[inn'esota, Dakota and Io\va, over the 
lines of this company. What is here said of the Ohippewa 
Valley and Superior Railway applies equally·to the branch to 
Stillwater and the Wisconsin Valley. Besides their importance 
as furnishing a large and much needed supply of lumber, these 
lines pass through a rich and well settled country and furnish 
desirable business connections. 

The short pieces of road constructed in Dakota, from Yankton 
to Scotland and from Mitchell north, are in what is known as the 
lames (or Dakota) River Valley, and are intended to form parts 
of the line of this company, extending north from Yankton 
t,hrough the same. Seventy-three miles of this line were con
:;tl.'ucted from Ellendale to Ashton during the year 1881, and 
llonnect with the Hastings and Dakota line at Aberdeen. The 
distance from Ashton to Letcher is 75 miles, and from Mitchell 
t.o Scotland 45 miles. The construction of these two links would 
gi ve the company a continuous line from Sioux Oity and Yankton 
t.hrungh said valley to within sixty-five miles of the Northern 
I ';wific. This valley is renowned for its fertility, is being rapidly 
O'~<:U  pied by thrifty and industrious settlers, and will soon fur

II j:-;h a large business. 
In the last annual report it was shown that the company had 

d \Iring the year 1881, paid $57.5,000 for real estate; yet, large as 
(.1J1.~::Ie purchases were, the company has been compelled by in
1:\'l~:L:;!.'tl  busine;;s to buy additional grounds for terminal facilities 
ill Chico,ago, :Mil waukee and St. Paul, and for machine shops at 

~  1i 11111~apolis,  as follows: 

At Ohicago $138,70\1 07 

" .Milwaukee...................... 33,784 14 

" St.. Paul. . . . . . . . . .. . . . . . . . . . . . . . 6,252 40 

" ~Linneapolis  - . . . . . . . . . . . .. 6.5,033 95 

;\ ad for additional grounds ;Lt other 
points. . . . . . . . . . . . . . . . . . . . . . . . . . 15,540 47 

Total. $2-59,320 OB 
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In the last annual report it was stated that, for the purpose 
of securing a reliable supply of fuel to meet the large and grow
ing wants of the company, coal lands had been purchased at 
Braceville in Illinois, and at Oskaloosa in Iowa. During the 
year additional coal lands have been purchased at Perry on the 
Council Bluffs line, about 125 miles east of Council Bluffs. The 
coal lands of the company consist of 3,282 acres at Braceville, 
with 117 houses and three shafts, costing $426,823.61; 2,017 acres 
at Oskaloosa, with 107 houses and 3 shafts, costing $268,748.65 ; 
and 240 acres at Perry, with 23 houses and 1 shaft, costing 
$35,069.55. The Braceville mine furnished during the year 
242,136 tons of coal, the Oskaloosa 19(;,998 tons, and the Perry 
3,000 tons, being about two-thirds of the consumption for the 
year j and these mines are deemed capahle of yielding a fu Jl 
supply for all the requirements of the company. The total cost 
of these properties is $730,641.81. 

The lands stated in the last report as belonging to the C0111

pany have been sold during the year, except about 100,000 acres, 
mostly in the State of Wisconsin. The net receipts to the treasury 
of the comiJany from sales of land during the years 1881 and 
1882 are $1,224,364.38; and the amount now due the company 
on contracts and mortgages is $1,787,508.90; in addition to which 
the sum of $210,000 is held in trust to abide the decision of a 
suit brought by this company in the Circuit Court of the United 
States for the district of Iowa, against the Sioux City and St. 
Paul Railroad Company, which was by that court decided in this 
company's favor, and is now pending on appeal in the Supreme 
Court of the United States. 

There has been pmchased [mel added to the equipment of the 

company during the year, flS follows: 

Locomotives . _.. _. _. __ . _ _ _ 100 
Sleepers .. - - -.. - . _.. __ . . . . . . . . 6 

Passenger Car:> .. - . . . . . . . . . . . . . . . . . . . . . . . . . 46 

Dining Car::> - - . - - .. -.. - _. _ 6 

]jo x. C:u:;. - - - - - . - - .. - - - . - .. - 1,100 

\·'!:tL (;:11'" - - - .•... - - • - _ _ 100 

:-; 1.1)(: I; ( :;1 r..·, ........ I,f Ifill� 
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The entire cost of the company's property, including rolling 
.stock, depot grounds, cattle yards, elevators, warehouses, docks, 
coal lands, and other property, is represented by" 

Common Stock - . - - - - . $27,904,261� 
Preferred Stock - - - _. _ 16,447,483� 

Total Stock - .. - - $44,351,744 
Mortgage Bonds, including aU liens on 

purchased roads - . . . . .. 89,635,500 

Making the total of Bonds and Stock .$133,987,244� 
on 4,520 miles of road, being at the rate of $29,643 per mile.� 

The preferred stock of the company was increased during the 
year $2,046,000 by the conversion of mortgage bonds into pre
fen-ed stock, as provided by the Articles of Association and the 
terms of the bonds. The bonds so converted were: 

La Crosse Division 1st :Mortgage - .. ~301  ,000 
Iowa and Minnesota Division - . . . . . . . . .. 230,000 
Iowa and Dakota Division. - . . . . . . . . . . . . 17,000 
Iowa and Dakota Division Extension.... 482,000 
St. Paul (or River) Division 193,000 
Hastings and Dakota Division (old), pay

able in l!:l03 - - - . 8,000 
Chical1;o and Milwaukee Division . 101,000 
Consolidated - . 655,000 
Prairie du Chien Division 7-i',r per cent . 59,000 

And thus the holders of all classes of bonds which are convert
ible into preferred stock availed themselves of the privilege. 

In accordance with authority given by the stockholders at the 
last annual meeting, the common stock was increased $7,500,000 ; 
$7,101,948 of which was issued at par to the stockholders who 
subs(;ribcd for the same, one-half payable in cash and one-half 
l:IJa rgu(] to income account. 

TlJe i/;eneral condition of the property of the company has 
1H~CII g)'(~atly strcngthened and improved in the past year, and it 
W;ttl IIIIVC)' a" go()(l as it if; now. The main lines of road, the 
("llIiplllultl" I..,nnill:d f:wiliLio):j ;l1Hl stnl(;tures, are equal to the 
I,o,,!, ill Llln WI:,,!.. 
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In the country traversed by the company's lines west of the 
Mississippi river, particularly in Dakota, there has been and there 
is now in progress an extraordinary development. The growing 
tide of immigration in that direction gives promise of a vastly 
increased business at an early day. 

You are referred to the annexed report of S. S. Meui11, Gen
eral Manager, for the details of the management and operation 
of the road, to whom and to the other officers and employes of 
the company much credit is due for the faithful and efficient 
manner in which they h:.1ve discharged their respective duties. 

Hespectfully submitted, 
ALl~X.  MITCHELL, President. 

Milwaukee, ~Iarch  30th, 18S3. 

REPORT 

OF nrE 

GENERAL MAN AGER. 



MILWAUKEE, MARCH, 1883. 

Hox. ALEX. MITCHELL, 

President. 

DEAR SIR: 

The following tables give in 

detail the Earnings, Operating Expenses, etc., of this Company 

for the year 1882. 

Very Respectfully, 

S.� S. MERRILL, 

General Manager. 
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Brought forward - - . - - - - - . - . .. $5,008,904 34 
Station Service - - - .. - - . - . - .. - . - - . - - . . . . .. l,iF7,599 53 
Conductors, Baggagemen and Brakemen _. _. ... . 937,156 62 
Engineers, Firemen and 'Vipers - . - - - .. - 1,245,353 54 
Train and Station Supplies - - - - . - - . . . . 356,282 19 
Fuel Consumed. _.. _ - - _. - - . - - - . - _. 1,605,057 00 STATEMENT 
Oil and vVaste . - - - - .. - - . - - - - . 228,222 37 

OF Personal Injuries - .. - - - . - - - 122,304 50 
Damage to Property .. - - . - . - - . - - . - .. - . - . 54,999 31 
Loss and Damage of Freight and Baggage - - . . . . 41,012 58

EARNINGS AND EXPENSES Legal Expenses - - - - - . - . - - - - 70,441 24 
New York Office Expenses. _.. - - .. _. _.. _ _.. 15,662 37 
Taxes - . - . - . - - - - . - - - - - - .. - . - - .. - 589,()13 80 
Insurance - - - - - - - - .. - .. - - . . 70,402 03 

FOR THE YEAR 1882. 
Miscellaneous Expenses - - . - - - - - . . 93,609 05 
Stock Yard Expenses _ - - - - -. -. _.. - - - - 15,076 33 
Expenses Elevator "A" - - .. - - . 10,324 33 
Expenses Elevators" B " and" C" - - - . 15,999 17 

EARNINGS. Expenses Elevator" E" - .. - - - - - . - - . - .. - 18,710 73 
Expenses Elevator Minneapolis - - - . - - - - . . 9,342 18 

From Freight _. _. _. __ __ $14,002,335 25 Total Expenses ..... - .. - - .. - - - - ..... $12,186,073 21
From Passengers - - - __ __ .. .. __ . 5,179,078 04 
From Mails, Express, etc- _.. " __ . _.. _... _. 1,205,312 57 

RECAPITULATION.
Total Earnings - - - _. ... _.... .. _ $20,386,72-5 86 

Gross Earnings - .. - - .. - - - - -$20,386,725 86 

EXPENSES. . Total Expenses - ... - - .. - . - - .. - - . - . - - 12,186,073 21 
----.--

Net Earnings - .. - .. - -. $8,200,652 65 
Repairs of Track. __ . _.. _.. _. _ . _ $1,702,876 98 
Renewal of Track __ __ _. __ . _ 221,112 30 
Repairs of Bridges __ _. .. _ 285,850 25 
Repairs of Fences. - - _ _. .. __ . _. 65,075 51 
Repairs of Buildings . . __ . _.. . . _. _ 204,514 25 
Repairs of Locomotives- __ . __ . __ . 827,911 08 
Repairs of Cars __ _ _ __ .. __ 1,042,901 65 . 
Repairs of Tools and Machinery _. .. _ 128,690 63 
Management and General Offices. " . _..... _. __ . 348,615 24 
Foreign Agency and Advertising __ . . . 181,356 45� 

Carried forward _ __ _.. _� $5,008,904 34 

III 



COMPARATIVE STATEMENT 

OF 

EARNINGS AND OPERATING EXPENSES 

FOR THE YEARS 1881 AND 1882. 

EARNINGS. 

1881. 1882. Increase. 

From Freight _-_ .. $11,884,79553 $14,002,335 25 $2,117,539 72� 
From Passengers - - . 3,938,988 77 5,179,078 04 1,240,089 27� 
:From Mails, Express, etc. 1,201,677 36 1,205,312 57 3,635 21� 

Total Earnings_. _ :il17,025,461 66 $20,386,725 86 $3,361,264 20� 

EXPENSES. 

1881. 1882. 

Repairs of TracIe- . _..... _ _. _. . $1,542,590 51 $1,702,876 98� 
Renewal of Track. __ .. __ .� 341,370 04 221,112 30� 
Repairs of Bridges. _.. _ __ . 184,42878 285,850 25�

I Repairs of Fences. . __ . _.� 67,093 72 65,075 51�ill Repairs of Buildings .... . 224,310 31 204,514 25�I,! Repairs of IJocomotives. __ .� 566,970 97 827,911 08 
I:'(~l':lin; of Can; ... - .. __ _ 

I� 

6D9,326 18 I,042,HOl 65� 
l:np:lirK of 'I'OO]K awl M:u:llilwry 101,g7fi [i(i 128,G!)(l G3� 

(~:I.rrilld  /'ol'ward .. $:1,7~7,·1fi7 07 $/1,·'i7l";,!):;~ (ifi 
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1881. 1882. 

Brought forward - - - - $3,727,467 07 $4,478,932 65� 
Management and General Offices 296,646 44 348,615 24� 
Foreign Agency and Advertising 111,008 04 181,356 45� 
Station Service - - - - . - 1,388,650 64 1,677,599 53� 
Conductors, Bag'e and Brakemen 724,473 27 937,156 62� 
Engineers, Firemen and Wipers .1,047,360 59 1,245,353 54� 
Train and Station Supplies- - - - - 346,801 00 356,282 19� 
Fuel Consumed - - - - - - .. - 1,581,198 09 1,605,057 00� 
Oil and Waste - -- - .. 173,687 24 228,~22 37� 
Personal Injuries - .. - - .. " - 114,856 02 122,304 50� 
Damage to Property. - ... - - .. - - 45,170 25 54,999 31� 
Loss and Damage of Fr't and B'ge 36,746 59 41,012 58� 
Legal Expenses - - - . . 53,714 37 70,441 24� 
New York Office Expenses- - _.. 14,901 17 15,662 37� 
Taxes- -' .. - - _. - - 473,166 43 589,613 80� 
Insurance. - - - . - .. - - . . 35,·544 99 70,402 03� 
Miscellaneous Expenses. - - - . - - . 65,367 33 93,609 05� 
Stock Yard Expenses. - - .. - - . - - 1.5,294 92 15,076 33� 
Expenses Elevator "A" - .. - - - - - 21,193 14 ]0,324 33� 
Expenses Elevators "B" and "C" 20,001 38 15,999 17� 
Expenses Elevator "D" - - - - - - . 11 97� 
Expenses Elevator" E" - - - - _.. 19,441 57 18,710 73� 
Expenses Elevator Minneapolis. 5,228 63 9,342 18� 

Total Expenses. - .. - - ..... $10,317,931 14 $12,186,073 21� 

RECAPITULATION. 

188!. 1882. Increase. 

Gross Earnings $17,025,461 66 $20,386,725 86 $3,361,264 20� 
Total ExpellSes 10,317,931 Ii 12,186,073 21 1,868,142 07� 

Net Earnings $6,707,530 52 $8,200,652 65 $1,493,122 13� 



22� 23� 

I� 
III�, I 

II� 
I� 

Statement of� Income from all S011rces for 
the Year 1882. 

From Freight $14,002,335 25� 
,. Passengers - 5,179,078 04� 
" l:Iail Service - . - 411,569 05� 
" Express Service - - . . 352,374 02� 
" Ne,ys Service - 12,582 54� 
" Rents - .. : . . . . . . 13,873 80� 
" Telegraph , - 6,83846� 
" Extra Baggage - . - - 38,034 91� 
" Sleeping Cars " .. - .. - . . . 141,670 74� 
" Stock yards..... 73,545 37� 
" :Milk - - .. - . 36,852 18� 
" Elevator "A" - - . . . . . . . . . 17,357 97� 
" Elevators" B " and "C". .. 30,313 45� 
" Elevator" E " . . .. . . . . . . 43,014 79� 
" Elevator Minneapolis... . . . . . . . . . . . . . . . . . 27,285 29� 

Total - .. _. -$20,386,725 86� 

EQUIPMENT 

OWNED BY THE CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY COMPANY,� 

DECEMBER 31sT, 1882.� 

Locomotives. _.. - _ - , - .. - . 626� 
Passenger Cars (1st and 2d Class) _. . . . . 240� 
Sleeping Cars .. - .. - - - - . 33� 
Parlor Cars - .. - - - - - - . . . 6� 
Dining Cars - - - . . 6� 
Baggage, Postal, Mail and Express Cars _ - 176� 
Box Freight and Caboose Cars - 12,006� 
Stock Cars .. - _. . . . . . . . . . . . . . . . . . .. 2,364� 
-Flat and Coal Cars - - - 4,154� 
"Wrecking and Tool Cars, etc - . . 33� 
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I 
I Statement of Extraordinary Expenditures 

'i 

DURING THE YEAR ]882. 

Additional Equipment $3,187,604 7G 
Real Estate, Chicago...... .. . . . . 138,709 07 
Real Estate, Milwaukee...... . .. . .. . .. . . . 33,784 14 
Real Estate, Minneapolis....... . . . . . . . . . . . . . . . . G5,033 95 
Real Estate, St. Paul. . .. ..... ... . ..... . .. . . .. . . 6,252 40 
Real Estate, Madison.............. . . . . . . . . . . . . 3,958 62 
Depot Grounds and Right of Way at sundry points 11,581 85 
New Shops and Foundry, Milwaukee. . . . . . . . . . . . 261,518 27 
New Freight Houses, Milwaukee........ .. 70,698 11 
Milwaukee Stock Yards Addition . . . . . . . . . . . . . . . 14,193 45 
New Docks and Canals, Milwaukee........ . . . . . . 22,402 04 
New Buildings, Chicago - .. - - . . . . . . 59,711 30 
New Viaducts, Chicago. - _ - -. . . .. 26,380 82 
New Buildings, etc., St. PauL - .. _. _.. 4G,7·59 78 
New Shops, Minneapolis - - - - - . . . . . . 325,944 57 
New Elevator, Minneapolis - . - - - . - - - - . . 63,105 38 
New Round Houses and Turn Tables - -.. 49,497 47 
Coal Sheds and Water Stations - - - - - - - _. 19,509 42 
Machinery and Equipment for ~ew Shops .. -. '" . 101,17G 34 
New Bridges at sundry points - - - - - - . . . . 38,510 05 
New Side and Spur Tracks - _.. . . . . 299,397 66 
New Depots, 'Warehouses, etc -' _ - . .. . .. .. . 132,556 72 

$4,978,286 17 

VALUE OF FUEL AND SUPPLIES 

ON HAND DECEMBER 31sT, 188~. 

Coal . _... __ .... - - - .. - - .. - - . - - 52,039 Tons, $134,707 45 
Wood - .. - _- . - . - - - . - - . - - - - 73,670 Cords, 200,320 12 
Ties - __ - - - - . - - - - - 277,400 Number, 86,893 66 
Steel and Iron Rails - . . . . 370 Tons, 16,342 92 
Iron Rails (old) _- _.. - . - _. - . - - . 2,272 Tons, 54,.524 12 
Oil - - - . - - - - - . 162,699 Gallons, 36,807 96 
Waste . __ .. __ - - - - - - - - - G9,287 Pounds, 5,665 62 
Splices, BoIts and Spikes. - . - . . 931,220 Pounds, 36,275 20 
Iron (worked and unworked) .. - 6,624,633 Pounds, 182,487 85 
Copper and Brass _- - - . - .. - 316,452 Pounds, 58,897 75 
Lumber and Timber . - - - - .14,26n,738 Feet, 294,508 65 
Engine and Car Wheels - - - . . . . . 2,601 Number, 25,944 44 
Engine and Car 'Vheels (on axles) 957 Pairs, 26,838 51 
Engine and Cal' Axles .. - - - . - - . 960,227 Pounds, 27,086 71 

. Tires - . - - . - .. - . - - - - - 19,169 Pounds, 1,427 08 
Steel ftnd Steel Springs - - - - - . - . 840,078 Pounds, 51,910 46 
Engine, Car and Road Castings - 2,290,212 Pounds, 60,401 20 
Rubber Springs ... - .. - . - - . - - - - 8,831 Pounds, 5,301 10 
Paints and Oils. - . - . - . - . - - . - - - 15,990 9G 
Other Supplies .... - . - - - . - - .. - . 172,781 06 

Total . - . - .. - - . - - - . - - .. - - - .. - - . - - .... - . $1,495,112 ~2 
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Length of Road owned, December 31st, 1882 4,520 Miles. 

tGross Earnings per Mile of Road operated.. . . . . . . $4,745 51 
tNet Earnings per Mile of Road operated. . . . . . . . . 1,908 90 

*Includes switching. 
tMileage of Wood and Gravel Trains is not included in these per-centages. 
tIn arriving at these results, the average number of miles in operation for the entire 

year were used, viz.: 4,296 miles. 
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Mileage and Revenue of F reight for the Year 1882. 

EASTWARD. WESTWARD. TOTAL. 

-----------------]----

~o. Ions of Freight carried . 2,570,701 2,557,066 5,127,767 I. 
I 

~,). Tons of Freight carried one mile. - - - . '457,6'06,648 487,643,.511 945,250,1;3\) 
---- CAl I ---- N 

Ht-Yenue . - - . - .. - . $6,867,421 87 $7,143,875 95 $14,011,297 82 I 

Less O. & ]I,L Riv. R'y pro. of Earnings ...... - 8,962 57 

Total Freigh t Earnings ................... _. $14,002,335 25 
-- ------1-----

H~te per Ton per mile .. - - . .Olfu~-, cts. .0h'oGo cts. .Oh'u%- cts.I 

'"" , 

Mileage and Revenue of Passengers for the Year 1882. 

'faTAL.WESTWARD.EASTWARD. 

3,956,8141,895,2682,061,546No. Passengers carried - - - . 
200,790,926109,340,16691,450,760No. Passengers carried one mile ··· _.,� 

$5,183,576 83�82,3\)'2,812 01 $2,790,7U4 82Revenue. - _ - _., _.. - .. - - - _ . 
4,498 7ULess O. & :'1. Hi\". R'y pro. of Earnings ..... _." 

\.--------
$5,179,078 04Total Pa~senger Earnings. - - - .. 

1_---

.02{b'b cIs . .02i'u"" cts.
Rate per Passenger per mile .. - .. - - . 



Statem.ent of Bonds, January 1st, 1883. 
_.� 

I RATE OF YEARINTEREST PAYABLE. D.~TE. ..UIOUNT.INTEREST. PAYABLE. 

Consolidateu Mortgage Bonds........................ 7 per cent. Jan. and July. 1875 J905 $11,083,000 00� 
:First ;V[ortg'lge, La Crosse Division Bonds .... - ....... 7 " " " 1863 J893 5,372,000 00 

" " Iowa & Minnesota Division Bonus- ... 7 " " " 1867 1897 3,201,000 00 
" " Prairie du Chien ." .. -- 8 " Feb. and Aug. 1868 1898 3,674,000 00" Secont} " " " " " --_. 73-10" " " 1868 1898 1,241 ,000 00 

Fin:;t " Chicago & Milwaukee" " .... 7 " Jan. and July. 1873 1903 2,393.000 00 
" " St. Paul (or River) " " .... 7 " " 1872 JD02 .~ 3,805,000 00" 

-0-" " Iowa & Dakota " " 7 " " " 1869 1899 541,000 00 
" " Iowa & Dakota Div. Extension" .... 7 " " " 1878 1908 3,505,000 00 
" " Hastings & Dakota Division " - ... 7 " " 

(, 
" 1872 1902 89,000 00 

" " Hastings & Dal;:. Div. Extens'n" .... 7 " " 1880 1910 5,290,000 00 
,(" " Southwestern Division " .... 6 " " 1879 1909 4,000,000 00 

" " La Crosse & Davenport Div. " .... 5 " " " 1879 1919 2,500,000 00 .," " Chicago & Pacific Division " - ... 6 "« " 1880 1910 3,000,000 00 
" " Chicago & Pacific ''''est'n Div. " .0-. 5 " " 1881 1921 14,380,000 00 

(, ,(" " Sonthem Minnesota Division " _ ... 6 " 1880 1910 7,432,000 00 
" " Mineral Point Division " _.0. 5 " " " 1880 Illl0 2,840,000 00 
" " Dubuque Division " .... 6 " " " 1880 1920 6,710,000 00 
" " Wisconsin Valley Div. " .... G " " 1880 1920 1,700,000 00" 
" " Wisconsin & Minnesota Div. " .. -. 5 " " " 1881 1921 3,335,000 00 
" (, Chicago & LakeSuperiol' Div." -.-- 5 " " " 1881 1921 1,360,000 00 

Second MOl-tgage Bonds ............... _" .. __ ....... 7 " April and Oct. 1864 1884 :187,000 00 
Land Grant Income Bonds ................ " ...... " 7 Jan. and July. 1880 1890 318,000 00" 
Minnesota Central R. R. Bonds .................. -- .. 7 " " " 1864 1894 12:l,000 00� 
Milwaukee & Western R. R. Bonds .................. 7 " " " 1861 1891 215,000 00� 

« «Wisconsin VaHey R. R. Bonds ....................... 7 " 1879 1909 1,106,500 00� 
« «Oshkosh & Mississippi River R'y Bonds............. 8 " 1871 1891 35,00000� 

~ $869,000 of the amount is in Sterling Bonds of £100 each. 

Or.
General Account, Decelnber 31st, 1882.

Dr. 
$16,447,483 00Capital Stock, Preferred ·· .. · ·· $44,351,74·1 008137,631,V4V 12 II H Common . 27,!)(H,261 00� 

~~~tc~~~~oust~uclion' a~d'Equip~;e'lI't: f:: 3383,150 38 11,083,000 00�Consolidated \\Iortgage Bonds.: .
Minnesota lIiidland Railway, 716,48000 5,:~72,000 00First Mortgage La.Cr9sseIJIVISlOn 13o l;,ds .St. Paul &; Duluth R. R. Sloek ·· .. ·.. 689,578 05 3:201,000 00

II " .. _.. Iowa & 1\ltnn. DIV,
Illinois and Iowa Coa.\ Lands · 97,064 66 3,074,000 001'ra. du Chien " 
Minneapolis Eo.stern R·y ················ 85,389 56 " II 1,241,000 00

Second .. If 

Milwaukee Land Co...... 7,70000 Chicago & Mil." ." 2,3V3,000 00FirstCity of Hastlngs Bonds: ;.... .. a,ooo 00 "t Paul (or River) Dlv. !londs.. 3,805,00000
Clear Lake Park ASSOCiatIOn BOllds .. _.' 1 666 6" 10'wa & Do.kotll. .. ,. Ml,OOO 00� 
Conneil Blnffs Union Elevator Stock.... ...... ~1'600 00� Iowa & Da.k. Div. Exten. 3,605,000 00
St Pan1 Union Dcpot Co....................... ,� 2,0%,635 22 Hastings L'< Dak. Div ,. 89,000 00St: Paul Warehouse and Elevator Co __""2...:.1,0_0,,,,6_0_0_1 HIlS\. & DalL Div. Exten. 5,290,00000 

1,495,112 82 Sonthwestern Division 4,000,000 00
Stock of Material on hand ,·······.·· 2'26 986 02 La Crosse & Dav'pt Div. 2,;>00,000 00
Balances due from Agents aud other C01UP~nJes M"137 8? 2,067,237 26 Chicago & Pacific " 3,000,000 00 .Mi>;cellaueous Accounts (Current Balances)... '1 ' ~":"----I 

Chi. & Pac. Western" 14,:180,000 00 \
1,600 00 80nthern :Minnesota" 7 43'2,000 00� 

Bi)~S Recei,,,nble'f;)r Sales of Land:::::::::::: 1,787,508 \lO Mineral Point" 2:1\40,000 00� 
2.969,732 42 Dubuque " 6,710,000 00�·1,758,841 32 

Cash on hand - · ;;1---'='==--1 Wisconsin Valle)' 1,700,000 00 
Wisconsin & ~[inl1. .. 31335,000 00 

.. Chi. & LnkeSnperlor" I,S60,GOO 00/ d 387,000 00

/ Second Mortgage Bon s · .. · 318,000 00 
Land Graut Income Honds. . . 00 
Minnesota Ceutral R. R. Bonds............ .. 123,000 00 
Milwankee & western R.. R. llonds - .. , l,i6~:ggg 00/ Wisconsin Valley H. ~. !3onds ; · 36,000 00 89,63~,500 00 
Oshkosh & MississippI RIver R y Bonds ",__-'-'---1 

1,787,508 90 
Land Department. · ·I------::~I 

6,75500Incumbrances AssUnled :....... 2,712,038 48 
Bills Pavable...... 2 ''1n 609 84 
Unpaid Vouchers and Pay Rolls · ,-, 
Miscellaneous Accounts (C\]rr~nt Balances).... 2, 141,916 ~; 7,160,50248
Dividends and Interest UnclaImed 83~,_16_2-_1 3,619,407 ~4 
Income Account · ·· .. ··········· 

$146,5:>4,662 92 
H6,~54,662 92 

JAMES P. \VHALING, General AtLditor. 


